
T
he banks are saved, and the finance crisis
seems to have passed, but at what cost? 
By states supporting banks’ balance

sheets through additional capital or debt
assumption, Western governments have seen off
the worst effects of the banking crisis. They had to
do this: banking is part of the essential circuitry of
the global market. Not only does a banking failure
dramatically undermine market confidence, as
shown by the US government’s catastrophic
decision not to rescue Lehman Brothers, but the
reality is that if one cable is cut, many of the
circuits will fail.

There remain some fundamental problems,
however. EU state aid rules have been thrown out
of the window. In the hope of reducing the impact
of a recession, many governments have
committed vast amounts of money that they do not
have, crashing through “Maastricht” and other
borrowing constraints, and creating heavy liabilities
for generations to come. Moreover, the increase in
government deficits will drain liquidity from the
capital markets that would otherwise be available
to the private sector.

Policymakers have a lot to answer for. They got us

into this position, with
insufficient reserves to
cope with the inevitable
downturn. And the latest
politically driven short-term
economic policies –
because “something must
be done” - may make the
situation even worse.

The current recession
presents an opportunity
for governments to invest cost-effectively into
infrastructure and low carbon development for the
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future. If we are all Keynesians now and money
must go into the economy, it should go to these
projects - not to re-stimulate consumer demand
that is already out of hand. That’s like giving
another bottle of whisky to a drunk with a
hangover!

State aid and government borrowing rules are
there for a purpose: to create a level playing field
for business and to impose realistic limits on
government involvement in the economy. It
makes no sense to remove these protections
exactly when the business community needs
them most. What is the point of having rules if
exceptional circumstances allow them to be
broken? “In the long run, we are all dead”, Lord
Keynes is said to have remarked. But we still
need to think about future generations.

State intervention not only distorts markets, it also
opens the door to political interference in key
areas of business, which is fundamentally
undesirable unless you’re in favour of a Soviet-
style economy. And how can governments pay
their way out of the massive debt they have now
taken on except through printing money - which
will lead to corrosive inflation? 

Europe’s economy will survive of course, but we
will be worse off in the globalised competitive
market thanks to some over-exuberant political
decisions now being made. Short-term bail-outs
must be resisted – especially as the healthy part
of the business community will pay, or suffer, for
them. Confidence restored, governments should
disengage from the finance sector as soon as
possible. Remember: nationalisation does not
work, and is anti-competitive. And we need to
learn the lessons of what went wrong. It is clearly
not all the fault of “greedy bankers”. We must
ensure that policies and rules are rewritten to
cope with both the ups and downs of the
economic cycle. Otherwise another cold winter
will be just around the corner.

BCCG Conference 
on World Capital Markets
With impeccable timing, on 5th November in Hamburg, the British
Chamber of Commerce in Germany together with the German-
British Forum (GBF) and Ernst & Young and supported by COBCOE
organised the 13th Annual GBF Conference on the subject
“European Monetary Policy and World Capital Markets – Strategic
Challenges and Political Perspectives.” This was the first GBF annual
conference outside London and it was an outstanding success.

Highlights included an historic encounter between Helmut Schmidt,
former Chancellor of the Federal Republic of Germany and Valéry
Giscard d'Estaing former President of the French Republic. Other
star speakers included First Mayor of Hamburg, Ole von Beust, HM
Ambassador to Germany, Sir Michael Arthur as well as Prof. Hans-
Helmut Kotz of the Deutsche Bundesbank.

With 250 participating members and guests and top quality
speakers, the panel forum led by the GBF Chairman Prof. William
Paterson OBE FRSE AcSS, and David Marsh CBE of London &
Oxford, at Bucerius Law school discussed in depth recent
developments in the financial markets. It also reviewed European
monetary and economic policies in the light of strategic and political
challenges arising from the integration of world capital markets, the
relationship between foreign and security policies as well as
economic and monetary policies.

The dinner speeches particularly from former German Finance
Minister Dr. Theo Waigel, at the Atlantic Hotel, closed the
conference with a distinguished and positive note. More information
can be found at www.gbf.com or www.bccg.de.

Helmut Schmidt and Valéry Giscard d'Estaing,
with Willie Paterson looking on in the background

COBCOE Annual Conference 2009
Our 2009 Annual Conference takes place in London on 24th March
and will be attended by delegations from our member chambers from
all over Europe. This is the once in the year opportunity for directors,
presidents and officers of our various member chambers to get
together, to review how we serve our membership and where we can
share ideas and work together. After last year’s success, on the
preceding day, 23rd March, the COBCOE Training Commission will be
running a training seminar for directors of COBCOE member Chambers.

For more information please see: http://cobcoe.org.uk/wordpress/wp-
content/uploads/2009/01/agmprogramme.pdf
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Central Europe 
in Focus 

Gala Dinner and Chamber
of the Year Awards
COBCOE’s 2009 Gala Dinner and Chamber of the Year Awards will
take place on Tuesday, 24th March at 7 pm at the Royal Automobile
Club in London with guest of honour and key speaker  Lord Mervyn
Davies CBE, Minister of State for Trade and Investment, Department
of Business, Enterprise & Regulatory Reform. This event is open to all
members of COBCOE Chambers, their guests and friends and will be
a great opportunity to network with British and other European
business leaders, diplomats and Members of Parliament. Come and
join us for a stimulating evening, with great food and company, in
magnificent surrounds in Pall Mall - and see whether the British Polish
Chamber can win the Chamber of the Year Award yet again…

For more information please see:
http://www.cobcoe.eu/wordpress/wpcontent/uploads/2009/01/cob
coe-annual-conf-gala-dinner-members-030209.pdf

COBCOE European Trade
Guide (2nd Edition)
We plan to publish the 2nd edition of our successful Trade Guide in
the first quarter of 2009. There will be two key enhancements
compared to the current edition. It will be lighter and, aside from
featuring all of the COBCOE member Chambers, it will also contain
a special section on investment in, and business with, the UK. Printed
copies of the Trade Guide will be available to COBCOE members on
request but it will also be available, for the first time, as an easily
readable document on the COBCOE website.

COBCOE Executive Forum and B2B,
The May Fair Hotel, London,
25th March 2009
The current economic slowdown means that companies need to
focus on increased opportunities in Central Europe. Many rapidly
emerging markets are as yet unappreciated.

The new EU markets provide excellent opportunities, not only as part
of a single market of over 200 million consumers, but also as they
offer invaluable trade routes into Eastern Europe. Retail markets are
growing strongly, distribution infrastructures are expanding, and there
are unprecedented opportunities to participate in infrastructure and
real estate regeneration programmes. These new markets will also
receive billions of Euros of EU investment.

Are you fully aware of the Central
European opportunity? Is your
company positioned to take
advantage of it?
The CEE “Carpathian” Group of COBCOE Chambers are running a
one-day Executive Forum “Central Europe in Focus” on 25th March
2009 in Central London.

The Forum will take an in-depth look at commercial, trade and
investment opportunities in Central and Eastern Europe. Speakers

What’s in a name?

As from 1st January 2009, COBCOE has a new name. The
logo and the acronym will have remained the same but our
official title now is the Council of British Chambers of
Commerce in Europe. “This more accurately reflects our
current role in the European business world” said COBCOE
President Howard Rosen. “A number of our member
Chambers are already active in the UK and the use of
“Continental” in the COBCOE name seems somewhat
outdated” he added.

will include political leaders from the UK and CEE countries,
including UK Minister for Europe, the Rt. Hon Caroline Flint MP, a
Senior UK Politicians and CEE Government Ministers, top European
businessmen and representatives from various European
development agencies. Delegates will be attending from various
parts of Europe as well as from the UK and the Forum is open to
all members of COBCOE chambers, their guests and other
companies doing business between CEE and the UK. Interest levels
are very high and places are restricted.

To register please go to:
http://bpcc.org.pl/en/content/view/1319
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COBCOE Secretary General
COBCOE was delighted to welcome
Patricia Rigueros as its new Secretary
General from the beginning of this year.

Patricia has been an English teacher but
has also worked for large international
companies as well as start up businesses
and brings with her extensive language
skills (she speaks 8 languages!) as well as
valuable knowledge in event organisation
and office management. COBCOE wishes
her much success in her new position.

COBCOE Public Affairs
Commission
Are you or one of your members interested in actively participating in
COBCOE business? The Public Affairs Commission is still looking for
members willing to support and focus on COBCOE’s priorities in the
political arenas both in Brussels and in London. Interested parties
should please contact the COBCOE President at
howard.rosen@cobcoe.eu.

 Patricia Rigueros,
Secretary General

At Lenta Business Centres we can offer unique serviced
offices that can considerably reduce the amount of money
and time that can be spent on conventional leased space.
We can provide you with all the facilities to assist in the
smooth running of your business, including desks, chairs,
telephone lines, switchboard and answer phone service as
well as professional and experienced on site management
and reception teams all of which enable you to direct your
attention fully on your business.

Lenta can provide you with a choice of locations with 16
different business centres all found close to major road links
and/or stations and flexibility is a key word in the business
world and, because of the scope of property we own, we
have the capabilities to assist businesses in certain
situations, if a company is downsizing or expanding or
temporarily needs office space to cope with demand for
example, Lenta can help you adapt accordingly.

To find out more look at our website @
www.lentabusinesscentres.co.uk

ENJOY THE BENEFITS OF
COST EFFECTIVE AND FLEXIBLE
OFFICES FROM LENTA

Art Business and Money
ArtBasel 09 11th June 2009
Save the Date!

COBCOE, the British Swiss Chamber of Commerce and the British
Chamber of Commerce in Germany are planning a unique seminar
to coincide with ArtBasel 09 with specialist speakers with different
perspectives looking at how business and art mix – or don’t. Details
on our website at: http://cobcoe.eu/member-chambers-event/art-
business-and-money-basel/<http://cobcoe.eu/member-chambers-
event/art-business-and-money-basel/>

Business Climate and
Government Working
together or Working apart?
Parliament Building (Landstingssalen),
Copenhagen, 13 - 14 May 2009
On 13th/14th May 2009 the COBCOE Nordic Group is organising
a pathfinding Conference at the Danish Parliament Building which
will examine and analyse the needs and opportunities for the
European Business Community in relation the creation of a
sustainable low carbon economy and how Government and
Business must work together to achieve this goal.

Leading European
political business leaders
will speak at the
conference including
Professor Sir David
King, Director of the
Smith School of
Enterprise and the
Environment at Oxford
University; Professor
Jacqueline McGlade, Director of the EU Environment Agency; Sir Ben
Verwaayen, CEO, Alcatel Lucent; Peter Schwartz, Chairman of the
Global Business Network in California; Professor Lillian Hunter Lovins,
Founder, Natural Capital Solutions and Johnny Akerholm, President &
CEO of Nordic Investment Bank.

For more information see: http://cobcoe.eu/member-chambers-
event/business-climate-and-government-2/

New Website
COBCOE has just launched its new website. “This is a major
improvement to what we have had until now, recognising that an
effective and easily useable website is an essential part of the services
that COBCOE provides to its members and the business community
as a whole” said Howard Rosen, President of COBCOE. The website
will contain new features including an “M2M” (member to member)
facility, more signposting, particularly in relation to business in the UK,
as well as more facilities for Chamber Directors. Check it out at
www.cobcoe.eu.
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New Members
COBCOE continues to grow. In the second half of 2008 we were
delighted to welcome the Finnish British Trade Association as
a member of COBCOE. The FBTA was founded in 1932 and is
managed by Johan Kronberg who has been Chairman since 2006.
He is Territory Senior Partner for Price WaterhouseCoopers Oy. The
FBTA is COBCOE’s second member in Finland, alongside the British
and Commonwealth Chamber of Commerce in Finland.

We were also delighted to welcome the Albanian British
Chamber of Commerce and Industry as a member. This is a
relatively new Chamber led by its President, Zenel Hoxha, based in
Tirana. It is also active in the UK and recently held a business forum
“Unlocking the Albanian Business Potential” in London.

We are pleased to announce that the British-Serbian Chamber of
Commerce has become the 30th member of COBCOE. Formed in
2006 originally as the British-Serbian Business Council, last year
BSCC formally became an authorised and recognised chamber of
commerce and has an office both in London and in Belgrade. More
information about the chamber may be found at www.b-scc.com

With the Dorset Chamber of Commerce and Industry also joining
COBCOE we now represent about 8,000 businesses across
Europe.

COBCOE Regional Groups
In 2007 COBCOE made the first step in organising its member
Chambers into regional groupings. The Presidents and Directors of the
British Chambers in the Czech Republic, Slovakia, Poland, Hungary
and Austria, which we called “Carpathian Group”, then met in Bratislava
and resolved them to meet at least annually. This not only created a
platform for cooperation between sister Chambers in particular
geographical areas of Europe but also recognised the fact that many
members of COBCOE Chambers have active regional business
interests and the intention is to foster cooperation and joint ventures
between neighbouring British Chambers.

2008 saw the establishment of two new groups to join the Carpathian
Group. We established the COBCOE Nordic Group covering
Scandinavian Countries and the Baltic States as well as the German
Speaking Group comprising at the moment the British Swiss Chamber
and the British Chamber of Commerce in Germany. The COBCOE
Nordic Group met for the first time in September in Copenhagen and
is now working together on a joint conference on “Business Climate
and Government”. The German Speaking Group met for the first time
Zurich in July 2008 and is co-operating on a joint seminar planned to
coincide with Art Basel 2009. The Carpathian Group met again in
Budapest and has now been expanded to include our colleagues in
Romania, Bulgaria and Slovenia. The Group is working hard on the
CEE B2B Forum scheduled for March 2009.

The COBCOE Nordic Group meeting in Copenhagen

Dorset joins Europe!
We are delighted to announce that Dorset Business, the Dorset
Chamber of Commerce and Industry, being the regional Chamber
of Commerce for Dorset and the Southwest of England, has
become COBCOE’s first domestic UK Associate Member.

The Chamber has approaching 1,000 members, many of which
are already involved in international business projects. “Linking in
our members with COBCOE was a logical step for us. COBCOE is
a wonderful network of businesses across Europe and in these
difficult economic times will be particularly useful in helping our
members build up new business relationships across Europe” said
Peter Scott, Chief Executive of Dorset Business.

Mike Wright and Peter Scott at AGM 2008

The COBCOE Carpathian Group meeting in Budapest last September
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Congratulations Sir Andrew
Andrew Cahn, the Head of UKTI, part of the Department for
Business, Enterprise & Regulatory Reform in the UK and one of our
principal partners was appointed a Knight Commander of the Order
of St. Michael and St. George (KCMG) in The Queen’s 2009 New
Year’s Honours. All of us at COBCOE congratulate Sir Andrew on his
appointment and thank him for all of his support.
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During 2008, the association sought
further cooperation with UK Trade
and Investment in order to broaden
its membership base which resulted
in many new members joining the
association last year.

The association held three luncheon
events in Helsinki. The Former Lord
Mayor of London, Sir John Stuttard,

provided some insight on the recent
developments in the City of London at an event held in conjunction with
our AGM which was well received by our members.

During the year we also assisted the British Embassy in kick-starting a
series of regional events in Finland. The first such event held outside
the capital area took place in Turku with speeches by three CEOs from
Finnish listed companies.

A new website was also introduced which allows us to share
information with our members on forthcoming events and potential
new trade opportunities.

We look forward to 2009 with anticipation as our member base
continues to grow and the number of our activities increases. During
this year we intend to survey our members on the additional needs
from the association and have an active programme of events already
lined up.
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British Bulgarian
Chamber
of Commerce
www.bbcc.bg

Our new website has been very
well received and we continue to improve accessibility and add to
the information resources available.

We have welcomed
several new members
recently and are pleased
that membership in
Bulgaria now matches
levels in the UK. On
joining the chamber,
new members can
promote their business

on our homepage, which encourages dialogue and closer business
links between members, as well as promoting them to a wider
audience.

Our Sofia office is undergoing changes. Anastasiya, who has run the
Bulgarian office for several years, is re-locating to Edinburgh, and
we wish her every success in her new position. We look forward to
welcoming Jeniya as her successor in the Sofia office.

Please visit our website for information about our winter
programme.

British Chamber
of Commerce in
Czech Republic
www.britishchamber.cz 

On 5th November, the British Chamber of Commerce in the Czech
Republic ran an exclusive preview of the latest James Bond movie,
Quantum of Solace, in partnership with its member Sue Ryder
Homes in the Czech Republic.

Finnish British Trade
Association (FBTA)
www.fbta.fi

Third row: Silvia Busniakova BCC communications, Steve York partner Deloittes
and friend, Mrs Andrea Hnizdova Glanc magazine, Jaroslav Matejka editor
magazine E15. Second row: Richard York, BCC Board member and wife Karen,
Jan Valdinger, Fairway s.r.o. and partner Jaroslava Vitova. First row: Simon
Rawlence BCC Executive Director Valerie Caton, H.E., The British Ambassador to Finland

Signing the minutes at BBCC’s 2008 AGM

Annual General Meeting

Jukka Ruuska, Executive Vice
President, NASDAQ OMX

Rekka Perä, CEO of Talvivaara 
Mining Company plc
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British Chamber of
Commerce for Italy
www.britchamitaly.com

COBCOE President Howard Rosen spoke
at the BCCI’s monthly Milan Business
Luncheon on 27th November.

Mr Rosen addressed
more than 70
attendees on the
subject of “Are our
politicians becoming
green or just more
hungry?”. He argued
that there are currently
two glaring flaws in the
way that governments
in Europe approach the issue of climate change namely, their failing
to understand how green taxation can affect business
competitiveness and the fact that governments often follow
contradictory policies. Oftentimes it is difficult to avoid the
impression that governments are simply using green taxation as a
way of raising more money rather than returning the additional
revenue to the business community in a different way. The reality is
that if governments make a company “uncompetitive through
regulations and taxation, it will either move elsewhere or go out of
business”, he concluded.

British Chamber
of Commerce in
Lithuania
www.bccl.lt

The BCCL continued its programme of regular breakfast briefings,
political briefings, speaker meetings and social events.

Before the summer break, the BCCL and other foreign chambers in
Lithuania organised an open forum on “Branding and Marketing
Lithuania” with guest speaker Danish branding specialist and
lecturer, Professor Christian Have. Over 120 guests, including
representatives of government institutions, gathered to hear Prof
Have’s experiences and ideas on branding and marketing in a small
country.

September opened with a swing at our traditional outdoor season
opening event, held at the ballooning headquarters of Lithuania. Our
October social event marked the opening of our new premises, with
salsa rhythms and a chance to sway to the music. The BCCL
continued its monthly meetings with a traditional English breakfast and
talks on business-related topics by various specialists. Following the
Lithuanian Parliamentary elections, a political briefing lunch was held,
kindly hosted by HM Ambassador Simon Butt, with guest speaker
Arturas Racas, the journalist, political observer and Editor in Chief/
Director of the Baltic News Services.

Changes in the economy prompted an invitation for members to
attend a half-day conference, organised with other foreign
chambers, entitled: “Taking Care of your Business”, where five
experts discussed how businesses can adapt to those changes.

2009 marks our 10th anniversary. We will hold our 10th
Anniversary Burns Night on 31st January in Vilnius, and also
celebrate this landmark with an event in April.

British Chamber
of Commerce for
Luxembourg
www.bcc.lu

The chamber organised a forum entitled: “Entrepreneurship in
Luxembourg” in October, with speakers including the manager of
the Espace Entreprises of the Luxembourg Chamber of Commerce,
the President of the Federation of Young Executives, and the
President of Luxembourg Business Angels. A members’ fair took
place simultaneously, with over 30 chamber members taking
stands and presenting their businesses. This combined attraction
resulted in an excellent turnout and we plan to repeat the event in
2009.

In response to the credit crisis, we held a presentation: “Global
Market Turbulence, its Consequences for Luxembourg and the
World”, by the former Head of Funding of the European Investment
Bank.

As expatriates represent 40% of Luxembourg’s population, and the
chamber seeks to cater to the needs of this international
community, we organised a seminar on pensions in Luxembourg in
July. The panel included a representative of the Inspectorate
General of Social Security, and dealt with a wide range of questions
on retirement in Luxembourg and abroad.

An exhibitor at the British
Chamber of Commerce for
Luxembourg’s Members’
Fair, October 2008, at
which 30 companies
presented their businesses,
combined with a forum on
Entrepreneurship in
Luxembourg

Guests at the open forum ‘Branding and Marketing Lithuania

Milan Business Luncheon
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On the social side, our annual Golf Day, was an opportunity for
members and their families to renew existing connections and
make new contacts in convivial surroundings. Sponsors of this
popular event included: The Institute of Chartered Accountants of
Scotland, HSBC, Jaguar, Ernst & Young and Credit Suisse.

British Business 
Group of the Republic of
Macedonia
www.bbgm.co.uk

Coming closer to our second Christmas celebration the BBG is
striving to offer its members streamlined business opportunities by
organizing relevant networking cocktails and luncheons.

Our most recent event took place in Alexander Palace Hotel in a
supporting role to the Global Entrepreneurship Week. Partially
sponsored by the British Embassy, the GEW had an impressive
attendance with young pioneers and SME owners seeking to
exchange knowledge and experience and bring together a host of
new ideas.

The BBG participated in a round table aimed at providing go-getters
with a deep insight into the profile and life of entrepreneurs. It was
refreshing to witness such an enthusiastic youth be inspired by a
lively panel of entrepreneurs who have all made an impact in their
industries.

Our networking event was carried out immediately afterwards,
serving as a conduit to introduce many of our members to bright
entrepreneurs. It was a very successful combination and format.

In step with our continuous efforts to better serve our members, we
have been working hard to refresh the BBG website and are set to
launch the new version in 2009.

The new website will deliver a great deal to its members and the
general public with a range of podcasts and webcasts, economic
overviews and in-depth analysis of sectors with the most investment
potential.

Maintaining such high standards is always a challenge but the effort
of our team and partners ensures that the BBG is still considered
the most active and exciting group of its kind in the country by both
the private sector and government bodies.

British
Romanian
Chamber
of Commerce
www.brcconline.eu

Established just 10 years ago, the BRCC is now among the top
business organisations of its kind in Romania, and an effective voice
for members and the British-Romanian community as a whole. To
mark our 10th anniversary, we organised a programme under the
heading “British Days in Romania, Romania Days in the UK,” that
included events in London and Bucharest with business, cultural,
social and CSR components.

Networking event

Charity Ball for the Foundation Princess Margarita of Romania
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Our London conference on “Energy Security & the Environment –
Transforming Politics into Policies” took place in June. Participants
joined in a high-level debate that addressed many of the most
difficult energy issues, including the Russian factor and the EU’s
plans to overhaul the energy market.

Later in June, Bucharest hosted a Business Expertise Conference,
which looked at the challenges posed by a fast-growing and
dynamic business environment.

Our CSR activities included holding two balls in support of our
charity organisation associate members: in London, the Summer
Charity Ball in support of FRODO – the Foundation for the Relief of
Disabled Orphans; and in Bucharest, in support of FPMR - The
Princess Margarita of Romania Foundation.

We also ran a photo competition “Looking at Romania Through
Rose-Tinted Lenses” aimed at improving the country’s image
abroad, and celebrated the launch of “Transylvania”, by Bronwen
Riley, with photographs by Dan Dinescu.

Our BRCC activities continued with two seminars held in the UK in
October on the opportunities and challenges of doing business in
Romania. We also participated in a conference for Romanian
students in the UK hosted by the Embassy of Romania in London.

In Romania, we organised an interactive business breakfast on
environmental challenges in the Romanian real estate sector, and
one with State Councillor Razvan Orasanu as our guest speaker.

The BRCC continues to work on the Start Internship initiative, the
largest ever educational partnership initiated by the Romanian
government. We are also involved with an informal European
bilateral chamber group to promote joint initiatives aimed at
strengthening lobbying activities for the benefit of the business
community at large. In order to increase our financing resources, we
have set up a commercial arm: the BRBA (British–Romanian
Business Association) that offers fee-paying business and market
research services to the business community.

British Chamber
of Commerce in
the Slovak
Republic
www.britcham.sk

Making history: HM the Queen’s first visit to Slovakia

The Slovak Republic was honoured to host the British royal couple
for the first time in the country’s history in October, at the invitation
of Slovak President Ivan Gasparovic.

Breakfast workshop on 15th October 2008

Anne-Marie Martin, CEO of the BRCC

State Councillor Razvan Orasanu

from left: Prince Philip Duke of Edinburgh, First Lady Silvia Gasparovicova, Her
Majesty Elizabeth II, President of Slovakia Ivan Gasparovic and John Barter
Chairman of BCC Slovakia
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British-Swedish 
Chamber of Commerce
www.bscc.info

2008 was a year of change for the BSCC. We
invested a great deal of time and effort into our new website in order
to enhance communication and information. We also in-sourced the
production of our newsletter and business directory, thus preparing
for difficult times by reducing costs.

During 2008 we arranged many events, including speeches by HE
Ambassador Mitchell, Pehr G. Gyllenhammar, Bertil Hult, MP
Michael Fallon, etc., and activities with UKTI and other chambers.
We attracted new members and new patrons.

The agenda for 2009 will have a mix of business, financial and
cultural forums and events with high-profile speakers. We will also
be working hard to increase our membership.

The British-Swiss
Chamber of Commerce
www.bscc.co.uk

2008 was a milestone year for the BSCC,
with the appointment of its first professional
managing director and the start of Vision
2020, which sets out our strategic aims up to 2020.

The recent implementation of a sophisticated CRM-based
membership database is already benefitting our members, as is our
redesigned website with a new on-line Members Directory.

Our 2008 programme included new Member Forum events. These
offer greater interaction for all attendees, featuring member experts
explaining topics of interest to other members. Topics have

Ingrid Berggren, Secretary General BSCC

Her Majesty Queen Elizabeth II and HRH Prince Philip, Duke of
Edinburgh, were greeted by the President and First Lady with a
traditional offering of bread and salt. They met important figures in
the Slovak community and visited the historical centre of Bratislava,
before attending a reception organised by the British Ambassador
HE Michael Roberts, where they met Lívia Eperjesiová, Executive
Director of the BCCSR, the Board of Directors and patron
members.

Later that evening, the Queen mentioned the BCCSR in her official
speech at a reception attended by over 120 influential international
guests. She thanked us for being a catalyst for UK-Slovak business
and social relations, and emphasised how important it is to continue
our efforts.

We are grateful to the British Embassy for helping to organise this
memorable and historic occasion, and for ensuring that the BCCSR
was a part of it.

British Chamber of
Commerce in Slovenia
www.bccs.si

On September 9th the official public opening of the BCCS took
place at the residence of the British Ambassador in Slovenia HE Tim
Simmons, who is also our Honorary President. Sadly, Mr. Simmons
will leave Slovenia in early 2009. His energy and commitment will
be greatly missed.

Her Majesty Queen Elisabeth II made her first visit to Slovenia
accompanied by HRH Prince Philip, Duke of Edinburgh, and UK
Foreign Minister David Miliband. The unexpected visit was the
highlight of the year and provided the BCCS with priceless PR. We
are sure that the visit will further boost relations and business
between the two countries.

We are currently focused on building our membership base, which
reached 28 by November and is growing every week. We are also
developing an activity plan for 2009 that will provide value and
enjoyment for BCCS members. As a small chamber in a small
country, it is very important for us to develop ties with other
COBCOE members, and we hope to do more of this in 2009.

BCCS President, Kevin Morrison (left), BCCS Business Manager, Kristina Kesmic
and HM Ambassador to Slovenia, Mr. Tim Simmons, at the BCCS launch event
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included: the global agricultural economy, the decoupling (or not) of
alternative markets from other economies, and the benefits of
online-hosted IT solutions.

The BSCC has made progress on market awareness, which will be
a focus for 2009. Our media activities will be supported by our
active Public Affairs Commission, which will highlight food and
energy for 2009. This theme will underpin several of our higher-
profile events, including the 2009 AGM featuring Peter Brabeck,
Chairman of Nestlé,
as well as various
B r i t i s h - S w i s s
parliamentary visits
and dinner debates.

At the time of writing,
membership of the
BSCC has grown to
730 from just over
600 at the end of
2007. Like many chambers during these difficult times, we are
mindful of our need to demonstrate clear value to our members,
who will continue to benefit from our support and services in the
year ahead.

The British Chamber of
Commerce of Turkey
www.bcct.org.tr

The British Chamber of Commerce of Turkey
(BCCT) was established in 1887, and has
played a significant role in developing trade and
investment between the UK and Turkey since. Working closely with UK
Trade & Investment (UKTI), the Investment Support and Promotion
Agency of Turkey (Invest in Turkey), chambers of commerce and
various associations in Turkey and the UK, the chamber organizes
numerous events that bring together Turkish and British
businesspeople.

We also attend exhibitions and meet trade delegations, assisting
companies who are seeking business between the two countries or
wish to develop their existing business relationships. Our networking
events include meetings, cocktail parties, business breakfasts,
luncheons and dinners and provide many benefits to our members,
allowing them to exchange views & opinions and explore different
opportunities for business.

"The UK-Turkey Business Day" organised by BCCT,
20 June 2008, Istanbul Chamber of CommerceDr Christoph Franz CEO, Swiss International Airlines speaking in London

From Left to Right: Serra Arikok - BCCT Member of Board; Ilter Koral -
BCCT Vice Chairman

BSCC Bern golf day

Michael McKay, BSCC Geneva Chapter Chairman and speaker for our event, Micheline
Calmy-Rey, Federal Councillor and Head of the Department of Foreign Affairs

CHAMBERS’ REVIEW� � � � � � � � � � � � � � � � � � � � �

Links_Spring_09 16pp P4.qxd  26/2/09  16:56  Page 12



12

A view from Brussels 
A good finish to the 
French Presidency

Mission accomplished for the French Presidency of the European
Union. Or more correctly, missions accomplished, as the last

meeting of the European Council led by this Presidency, held in
December 2008 in Brussels, produced four separate key agreements
between member states: the European economic stimulation plan, the
energy and climate change package, a European defence policy, and
decisions on the future of the Lisbon Treaty. Of course, the problems
confronted all merited more audaciousness, greater coordination and
tougher commitments. Nevertheless, who would have bet on such
results six months ago?

The immediate top priority is to pull the European economies out of
their downward economic spiral. All have taken, or will take, short- and
long-term measures to promote employment, and for the first time
they have committed to working in a unified, concerted and decisive
manner. Even Chancellor Merckel, said to be reticent about the
Commission’s proposal to mobilise 1.5% of EU GDP, has accepted the
plan for urgent measures, and is prepared for new initiatives in the first
months of 2009.The Council did warn, however, that public authorities
can do much, but not everything. It asked all parties concerned,
particularly banks and financial institutions, to work for the
implementation of national measures as well as the package of
activities decided at Community level.

Since the economic crisis is a global problem, the December summit
underlined the importance of concerted action with the EU’s
international partners. It called for close cooperation in the preparation
of the April G20 summit in London, with objectives defined as the
relaunch of the economy, more effective regulation of the financial
markets, and improved international governance. This is a substantial
challenge for the EU and for Prime Minister Mirek Topolánek of the
Czech Republic, who assumed his first Council Presidency on 1st
January.

Focus on the energy and climate change agreement.

Despite the considerable efforts required of companies, the European
Council was unanimous in agreeing that the climate change threat has
made implementation of drastic measures to reduce greenhouse
gases by 2020 an absolute priority. Nevertheless, heads of state and
governments have not ignored the huge impact of the measures on
certain energy-intensive sectors, especially in new member states.
Some exemptions have been granted through burden-sharing
between member states, with the distribution of “rights to pollute” free
of charge at first and then at staggered cost, and financial aid. In
exchange, companies must progressively switch to the cleanest
available technologies.

As part of the sustainable development strategy (expected to operate
in partnership with industry) the European Council has approved two
directives. The first aims to promote the use of renewable energy
sources, a key factor to reduce emissions of polluting gases and also
to reinforce the security of the energy supply. The second provides a
regulatory framework for the capture of CO2 emissions released by
coal power plants and for coal geological storage.

REACH deadline reached.

Midnight on 1st December 2008, saw the expiry of the pre-
registration phase of the European Chemical Regulation REACH for
companies operating in the EU. Pre-registration enables manufacturers
and importers of more than one ton per year of “existing” substances
to continue trading legally, and to benefit from timelines linked to
registration, the next phase of REACH, from 2010 to 2018.

REACH will have an impact on a wide range of industrial sectors, from
textiles and cosmetics to the cement industry. Although REACH mainly
affects chemical producers directly, end-user industries have also
followed its progress carefully.

Some 4,409 French companies have registered over 243,000 pre-
registrations of chemical substances. By comparison, 8,655 German
companies have introduced 669,586 pre-registrations. In the UK,
22,227 companies have made 418,753 pre-registrations.

The end of the pre-registration phase means companies must now
organise their resources to prepare registration files for submission to
the European Chemical Agency (ECHA). This first phase allows
companies to share data on chemical substances that have to be
registered, and therefore reduce costs. In theory, companies are not
authorized to import or purchase non pre-registered raw materials, and
may not continue to sell articles that could contain harmful substances.
The only exception is if a company starts to do business during the
year. The deadline of 1st December also corresponds to the
implementation of control measures. First controls are likely to take
place in 2009.

For more information on these and
other areas of EU policy, feel free to
contact:
Andrew Johnson 
Vice Chair
COBCOE Public Affairs Commission

EuroRSCG C&O                            

Tel : +32.(0)2.234.69.80

Fax : +32.(0)2.230.67.81

andrew.johnson@eurorscg.fr
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Geoffrey Clifton-Brown MP, UK Shadow Minister for Trade
and International Development replies

State aid has always been the Benjamin of community competition
policy, with its siblings being cartels and market power. However,

this low position in the hierarchy is perhaps surprising as the
Commission in Brussels, which has almost exclusive control over state
aid, deals with more than 600 cases a year and can, and indeed must,
order the recovery of aid from companies in receipt of unlawful aid.
This can lead to companies having to disgorge back very significant
amounts, often hundreds of millions of Euros, or face insolvency.

But a combination of the events of the last twelve months and the
growing economic predominance of South East Asia mean that state
aid has reached a fork in the road and must grow up. Is it going to
continue to be a policy directed essentially at curbing state assistance
to business? Or is it to become a tool for positively assisting European
businesses to weather the current recession, and to becoming more
competitive internationally so as to stop the loss of trade and eventually
win back markets?

A telling statistic, according to a FTSE executive, is that Europe has lost
10% of its share of world trade in the last ten years, and this loss is
expected to double over the next ten years, drastically affecting our
standard of living. Indeed, can the Community’s state aid policy survive
over the longer term if it remains inward looking and principally
concerned with curbing national government initiatives? It is essential
that all our efforts are concentrated on maintaining high levels of
employment and keeping business tax as low as possible if we are to
sustain our economies.

One cannot help but notice the silence of the Commission on many of
the bail-out plans announced by governments across Europe, which
clearly the Commission would have been concerned about in more
normal times. It is ill-equipped in both expertise and resources to
control what member states do to prop up their fragile economies, or
to make much positive contribution towards that process, since state
aid comes from national and not Community funds. Economic stimulus
plans, such as the Euro 200 billion proposed by the Commission, offer
less direct benefit for companies as they are less focused. The finance
ministers and central bankers in the Community are now effectively
running state aid policy for the financial sector.

State aid is of course a classic example of “one man’s meat being
another man’s poison,” as it is always regarded as very worthy and
justifiable by the company in receipt of the aid, but as reprehensible
and unjustified by its competitors. And so it is for the taxpayer, who will

Geoffrey Clifton-Brown MP, UK Shadow Minister for Trade and International
Development.

eventually have to bear the cost of aid provided by government or
indeed the EU.

The classic ways for governments to deal with problems is either to
throw money at them or increase regulation, or both. According to the
British Chambers of Commerce, this red tape has cost UK business
£65.99 billion since 1998. We know more assistance will be needed
over the medium term, but governments must also stop regulating and
start deregulating, so as to reduce the administrative burden on
companies going about their lawful business. Every pound less of cost
on a business is a pound that it will not need to seek from government
and the taxpayer, and a pound that will make it more competitive in
international markets and so stem the leakage of trade away from
Europe.

Having just returned from China, I saw how their government’s
approach is to stimulate infrastructure building. It will be much needed
infrastructure that improves communication between one area and
another, provides work for large and small firms alike, as well as jobs
that in turn pump money into the economy.

Above all, it is imperative that state aid is used only as a last resort and
with careful consideration. After all, what sort of legacy would we be
passing onto future generations if they not only have to pay their own
taxes but those of their predecessors as well?

How should the European Community deal with the
recession and tackle the contentious issue of making
state support for certain sectors compatible with the
general prohibition of state aid under EU law? 
Has EU state aid policy 
been abandoned in panic?
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A tremendous task
Time is of the essence when it comes to climate change. In 2009 the

Danish government will host the United Nations Climate Change
Conference of Parties (COP 15) in Copenhagen. This conference must
result in an ambitious climate treaty – signed by all key nations – in order
to make sure that our response to climate change is immediate and
comprehensive. We can not afford to act too late.

At COP15 the politicians have a tremendous task. They need to find
the answer to this global challenge. Governments must remove market
barriers and speed up the adoption of low-carbon technologies.
However, the international business communities also play a key role
by contributing to the negotiations.

We are all in the same boat when it comes to climate change –
governments, businesses and citizens. Therefore, I welcome the
initiative of COBCOE to run a business forum in May which will explore
how European businesses and European governments can deal with
the challenge of climate change together in the best way.

Today, European companies in the green tech sector have significant
first-mover advantages. It is essential to sustain the first mover
advantages for European companies and strengthen our lead in green
tech. We need to improve the current competitiveness of European
business in relation to climate-friendly products and services as well as
energy efficiency.

In 2005, the world market for environmental technologies was
estimated at Euro 1000 billion – of which the EU took one third. The
market is expected to grow to Euro 1500 billion in 2010. European
firms need to stay at the cutting edge – for profits and to help the
European Union meet its obligations in a global agreement.

Leadership is never easy, but we must reach agreement on the EU
climate and energy package this year. Success at the COP15 stands
and falls with the EU keeping its ducks in a row. And by setting
ambitious standards internally in the EU, European businesses will be
at the forefront and drive the global investments in green tech in the
future.

If we don’t take advantage of the momentum we will be left behind by
the fast emerging green tech sectors in China and the US. Especially in
the light of an incoming US administration signalling upcoming large
investments in support of private efforts in clean energy and energy
efficiency. Senator Barrack Obama said that: “energy policy had first
priority”. Soon China will be the world’s leading exporter of green
technology. China has realized the self-interest, market potential and
international strength of taking action now.

The financial crisis is therefore not an excuse to tune down ambitions
in the European Union. On the contrary, it is even more pressing to

come up with more energy efficient solutions which will create green
jobs and exports and thus profits. The companies that don't adapt will
be the losers of tomorrow.

The energy effective policy of California created in the vicinity of 1.5
million jobs from 1977 to 2007 whilst costing only 25,000 jobs.
When people spend less money on energy they spend money on
objects and services, thus increasing spending.

I cannot emphasize enough how vital it is that the international business
community gets involved and contributes with specific inputs to the
process towards a global agreement in 2009 in Copenhagen.

The key questions are: how can a new agreement ensure the
economic incentives needed to push private investments towards low
carbon solutions, and how can a new agreement secure an
accelerated diffusion and transfer of low carbon technologies to
developing countries?

But besides contributing with technological solutions, and besides
utilizing to the fullest the business opportunities that the climate change
agenda creates, businesses must also take an active stance on climate
change by integrating climate considerations into the central strategies
of their businesses. All businesses, no matter their area of expertise,
can formulate a climate strategy and commit to reducing of energy
spending and CO2 emissions.

We are facing a tremendous task; that is a fact. Is it a task we can
solve? Yes - we can. But the “we” is the central word here. The climate
challenge is always a collective one.

By Connie Hedegaard, Danish Minister for Climate and Energy

Connie Hedegaard, Danish Minister for Climate and Energy
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Exclusive COBCOE Special Offer
on Hotels in the UK

for officers and members of COBCOE Chambers

COBCOE has entered into an agreement with the Radisson Edwardian
Hotels which will give its member Chambers and their members a special
deal at the Group’s hotels in the UK.
Under this exclusive arrangement you may book rooms at some of the best
hotels in London and Manchester at the hotels’ “best available rates”
less 10%. In addition, COBCOE customers are entitled to the following
additional privileges:

• Complimentary wireless access
• One complimentary drink voucher per guest per stay
• 20 % discount for in-hotel restaurant dining (room service & bar excluded)
• VIP services available at all Radisson Edwardian Hotels
• Complimentary bottle of mineral water and newspaper
• Complimentary access to hotel gym/fitness room and business lounge
• Complimentary upgrade to the next available room type upon check in

(subject to availability)
• Frequent flyer points 

Eligibility:

These privileges are open to:

• Officers and employees of COBCOE and their member organisations
• Companies and other entities which belong to a COBCOE member and

their employees and officers
• Others authorised by COBCOE
• plus in each case their respective family members.

Reservations:

To book your rooms and to view all special privileges as well as the 
applicable terms and conditions, just visit:
www.radissonedwardian.com/cobcoe.

12 York Gate, London NW1 4QS, United Kingdom.
Telephone +44 20 7544 4852. Fax +44 20 7544 4851
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